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S.C.VARMA AND CO.

Chartered Accountants
INDIA A-60, NDSE, Part-1 New Delhi - 110049,
Tel.: 24648247, 41625248, 24649845

Email : scvarma@scvandco.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of _
Uniparts India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Uniparts India Limited (the "Company") for the quarter ended March 31, 2024 and for the year ended
March 31, 2024 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement: '
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2024
and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone AS Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
of the Act read with relevant rules issued thereunder and other accounting principles generally



accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As pail of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

~juay cause the Company to cease to continue as a going concern.



e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.C.Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

Partner

M. No.: 11450
UDIN: 24011450BJZWK Q3852

Place: New Delhi
Date: 28" May, 2024




Uniparts India Limited

Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 10070

CIN L74899DL1994PLCO61753
Ph No +91120 458 1400

Email : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com
Statement Of Audited Standalone Assets and Liabillities as at March 31, 2024

(INR in millions)

Audited Audited
Particular As at As at
31-03-2024 31-03-2023
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 1,515.73 1,614.70
Right-of-Use Assets 346.51 383.15
_Capital work-in-progress 43.91 3290
Intangible assets 12.70 14.72
Intangible assets under development = 1.41
Financial assets
Investments 508.85 508.76
Other financial assets 46.23 44.53
Current tax assets (Net) 71.07 58.11
Other assets 13.08 15.74
Total non-current assets 3.08 o
CURRENT ASSETS
Inventories 1,503.72 1,533.02
Financial assets
Investments 1,501.52 160.07
Trade receivables 1,115.20 1,289.37
Cash and cash equivalents 78.99 284.98
Other balances with banks 1.47 0.33
Derivative instruments 10.68 =
Loans 185.05 18.67
Other financial assets 31.62 33.16
Other assets 152.7
Total current assets 472.36
Total Assets 7,197.30 6,146.38
EQUITY AND LIABILITIES
EQUITY
Equity share capital 451.34 446.20
Other equity 5,112.95 4,540.34
Total equity 4.29
LIABILITIES

NON-CURRENT LIABILITIES

Financial liabilities

Lease liabilities 81.07 12.25
Provisions 123.31 127.37
Deferred tax liabilities (Net) 58.42 65.70
Other liabilities 1.57 2.10

Total non-current liabilities

CURRENT LIABILITIES
Financial liabilities
Borrowings 495.71 =
Lease liabilities 30.88 27.59
Derivative instruments = 14.66
Trade payables due to:
Micro and small enterprises 112.54 261.72
Other than micro and small enterprises 536.74 291.78
Other financial liability _ 1.47 76.38
Other liabilities 150.84 140.28
Provisions 40.46 38.00
Current tax payable = 2.01

Total current liabilities

Total equity and liabilities

7.,107.30

6,146.38

See accompanying Notes to the Financial Statements

Placej Oew/
PR 98 MAY 204

FOR ANP ON BEHALF OF BHE BOARD

URDEEP SONI

Chijrman & ging Director

DIN : 00011478



Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070
CIN L748990L1994PLCO61753
Ph No +91 120 458 1400
Email : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com
Statement Of Audited Standalone Financial Results For The Quarter And Year Ended March 31, 2024

(INR in Millions)

Quarter Ended Year Ended

Particular 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023

Audited Unaudited Audited Audited Audited
INCOME
Revenue from operations 1,780.49 1,615.04 2,160.21 7,046.65 9,292.36
Other income 270.88 363.16 306.47 922,97 483.22
Total income 2,051.37 1,978.20 2,466.68 7,969.62 9,775.58
EXPENSES
Cost of materials consumed 705.95 671.53 790.44 2,050.28 3,879.55
Changes in inventories of finished goods, work-
in-progress, stock-in-trade and scrap 55.90 23.70 129.54 41.62 56.11
Employee benefits expense 325.99 322.39 321.62 1,200.36 1,312.54
Finance costs 8.69 5.69 4.98 20.17 31.84
Depreciation and amortization expenses 68.37 69.52 65.47 273.83 260.53
Other expenses 461.05 420.97 533.84 1,766.11 2,384.26
Total expenses 1,625.95 1,513.80 1,845.89 6,351.37 7.924.83

Net Profit/(Loss) for the period (Before Tax,
Exceptional and/or Extraordinary items) 425.42 464.40 620.79 1,618.25 1,850.75
Exceptional and Extraordinary Items - - ~ - -

Net Profit/(Loss) for the period before Tax
(After Exceptional and/or Extraordinary

Items) 425.42 464.40 620.79 1,618.25 1,850.75
TAX EXPENSES

Current tax 50.40 40.80 74.91 221.44 369.55
Earlier years - 0.22 - 0.98 (1.78)
Deferred tax (1.33) (5.21) 2.33 (18.23) (12.27)
Total tax expenses 35.81 77.24 204.19 355.50

Net Profit/(Loss) for the period after tax
(After Exceptional and/or Extraordinary
Items)

OTHER COMPREHENSIVE INCOME
Items that will not be reclassifled to Proflt or

Loss

Re-measurement gains / (losses) of defined

benefit plans 14.33 3.08 11.85 11.04 12.69

Income tax effect (3.6f) (0.77) (2.98) (2.78) (3.19)
10.72 2.31 8.87 8.26 9.50

Items that will be reclassified to Profit or Loss

Effective portion of cash flow hedge , 16.11 2.40 54.85 25.35 (33.58)

Income tax effect (4.05) (0.61) (13.81) (6.38) 8.45

Net gain on FVTOCI debt instruments (2.50) 9.64 = 7.14 E

Income tax effect 0.63 (2.43) - (1.80) -
10.19 9.00 41.04 24.31 (25.13)

Total other comprehensive income/(loss) for
the period (net of tax)

(15.63)

Total comprehensive income for the period




Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070
CIN L74899DL1994PLCO61753
Ph No +91120 458 1400
Email : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com
Statement Of Audited Standalone Financial Results For The Quarter And Year Ended March 31, 2024

Paid-up equity share capital (face value of Rs.

10.00 per share) 451.34 446.20 446.20 451.34 446.20
Reserve exluding Revaluation Reserue as at

balance sheet date 5.112.95 4,540.34
Basic Earning Per Share (EPS) (In X) (*Not

annualised) 8.47* 9.75* 12.3* 31.91 33.81
Diluted Earning Per Share (EPS) (In %) (*Not

annualised) 8.34* 9.49* 12.04* 31.33 33.13

See accompanying Notes to the Financial Statements

Notes to the Standalone Audited Results for the Quarter and Year Ended March 31, 2024
1. The aboue standalone financial results of the company were reviewed by the Audit committee and approved by the board of directors at their
meeting held on May 28, 2024. The statutory auditors of the company have issued audit report with unmodified opinion on the above results.

2. These standalone financial results for the quarter and year ended March 31, 2024 have been prepared in accordance with the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind As 34”), notified under Section 133 of the Companies Act, 2013 and Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

3. The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief
Operating Decision Maker (CODM), evaluates the company's performance, based on the analysis of the various performance indicators of the
company, the Chief Operating Decision Maker (CODM) has decided that there is no reportable segment for the Company.

4. The figures for the corresponding previous periods /year have been regrouped/rearranged/reclassified wherever necessary, to make them
comparable.

FORRAND ON BEHALF QF THE BOARD

GURDEEP SONI
hairman & Njlanaging Director

DIN : 00011478

Place: DE L
vate: ] 8 MAY 2024




Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 § 7 Vasant Kunj New Delhi 110070
CIN L74899DL1994PLCO61753
Ph No +91120 458 1400

Email : compliance.officer@unipartsgroup.com; Website : www.unipartsgroup.com
Statement Of Audited Standalone Cash Flows For The Year Ended March 31, 2024

(INR in millions)

CASH FLOW FROM OPERATING ACTIVITIES:

Profit before tax 1,618.25 1,850.75
Adjustments for:
Depreciation and amortization expenses 273.83 260.53
Interest expenses 9.54 22.65
Interest income (32.54) (10.47)
Expense on employee stock option scheme 1.59 2.12
Amount received from Uniparts Employees Stock Option Plan (ESOP) Trust 32.13 9.26
Dividend income (0.18) (457.27)
Reclassification Of cash flow hedge E £
(Profit) / Loss on sale of property, plant and equipment 0.67 1.32
Net gain arising on financial assets measured at FVTPL (8.20) &
Unrealised foreign exchange {gain)/ loss 3.1 171
Loss on investment in subsidiary 3.60
Operating Profit Before Working Capital Changes 1,898.20 1,694.20
Adjustments For Changes In Working Capital :
Increase/(decrease) in loans (166.38) (15.77)
(Increase)/decrease in other financial assets (non-current) (1.70) (2.95)
(Increase)/decrease in other non-current assets 2.66 (9.45)
(Increase)/decrease in inventories 29.30 16.11
(Increase)/decrease in trade receivables 171.06 305.91
(Increase)/decrease in derivative instruments - -
(Increase)/decrease in other financial assets (current) 1.54 (32.38)
(Increase)/decrease in current tax assets (net) (12.94) 25.28
(Increase)/decrease in other current assets (58.22) 72.56
Increase/(decrease) in provisions (non-current) 6.97 10.85
Increase/(decrease) in other non-current liabilities (0.53) (0.39)
Increase/(decrease) in trade payables 05.77 (135.63)
Increase/(decrease) in other financial liabilities (74.90) 76.38
Increase/(decrease) in other current liabilities 10.56 (91.64)
Increase/(decrease) in provisions (current) 2.46 4.80
Cash generated from/(used in) operations 1,903.85 1,917.88
Income tax paid / (refunds) 224.43 390.66
Net cash flow from/ (used in) operating activities (A) 1,679.42 1,527.22
B. CASH FLOW FROM INVESTING ACTIVITIES:
Payments for purchase of property, plant and equipment and capital work in progress (150.71) (136.24)
Payments for purchase of intangible assets (5.20) (1.48)
Proceeds from sale of property, plant and equipment 8.97 9.55
interest received 32.54 10.47
Dividend received 0.18 457.27
Sale / (Purchase) of current investments (net) (1,326.11) (160.07)
Liquidation in equity shares of Subsidiary =~ 49.69
Investment in equity shares of Subsidiary - (25.00)
Net cash flow from/ (used in) investing activities (B) (1,440.33) 204.19
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from short term borrowings 495.71 (912.54)
Payment of Lease Liabilities (27.42) (27.35)
Repayment of long term borrowings - -
Interest paid (9.54) (22.65)
Payment of dividend on equity shares (902.69) (534.85)
Net cash flow from/ (used in) financing activities (C) (443.94) (1,497.39)
Net increase/(decrease) in cash and cash equivalents (A+B+C) (204.85) 234.02
Opening balance of cash and cash equivalents 285.31 51.29
Closing balance of cash and cash equivalents 80.46 285.31

Cash and cash equivalents comprises :

Cash in hand 0.68 0.65
Balances with banks 78.31 284.33
Other bank balances 1.47 0.33




Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 &§ 7 Vasant Kunj New Delhi 110070
CIN L74899DL1994PLCO61753
Ph No +91120 458 1400
Email : compliance.officergunipartsgroup.com: Website : www.unipartsgroup.com
Ratios of Audited Standalone Financial Results For The Quarter And Year Ended March 31, 2024

(INR in Millions)
Quarter Ended Year Ended
SrNo Particular 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
a) Debt Equity Ratio (number of times) 0.09 0.04 - 0.09 -

[Debt/ Total Equity]

b) Debt Service Coverage Ratio (number of times)
(notannualised) 30.79 44.73 45.77 39.67 31.85

[(Profit after tax+Depreciation and amortisation
expense+finance cost+Loss/(Profit) on sale of
fixed assets+Fixed assets written-off)/(interest
paid + Lease repayments + Long term secured
loans repaid)]

Interest Service Coverage Ratio (number of times)

9 (not annualised) 70.63 157.80 258.59 170.63 82.71
[(Profit before tax+interest on
Borrowings)/Interest on Borrowings]

d) Networth (Z In millions) 5,564.29 5,429.97 4,986.54 5,564.29 4,986.54

e) Current ratio (number of times) 3.39 4.50 4.07 3.39 4.07
[Current assets / Current liabilities]

Long term debt to working capital (number of

f times) < = = = =
[Long Term Borrowings/Working capital]

g) Bad debts to Account receivable ratio (%) 0.00% 0.05% 0.00% 0.04% 0.02%
[Bad Debts / Average of Trade receivable

h) Current liability ratio (number of times) 0.84 0.76 0.73 0.84 0.73
[Current liabilities / (Total liabilities)]

i) Total debts to total assets (number of times) 0.07 0.03 - 0.07 -

[(Non current borrowings + Current borrowings) /
Total assets]

" Debtors turnover (number of times) (not
P annualised) 1.47 1.40 1.48 5.80 6.36

[Sale of goods and services / Average Trade
receivables]

Inventory turnover (number of times) (not

k) annualised) 0.50 0.45 0.60 1.97 2.55

[(Cost of materials consumed+Changes in
inventories of finished goods, work-in-progress
and scrap)/ average inventory)

1) Operating margin (%) 13.01% 10.93% 17.81% 14.04% 17.86%

[(Profit before tax + Net Finance Charges
+Depreciation and amortisation - Other Income) /
Revenue from operations]

m) Net profit margin (%) 21.14% 26.54% 25.16% 20.07% 16.09%

[Net profit after tax / Revenue from operations)




S.C.VARMA AND CO.

Chartered Accountants
INDIA A-60, NDSE, Part-I New Delhi - 110049,
Tel.: 24648247, 41625248, 24649845

Email : scvarma@scvandco.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Uniparts India Limited

Report on the audit of the consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Uniparts India Limited ("Holding Company") and its subsidiaries listed in Appendix-1 (the Holding
Company and its subsidiaries together referred to as "the Group"), for the quarter ended March 31,
2024 and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial results of
the subsidiaries, the Statement:

1. includes the results of the entities as listed below:
Wholly Owned Subsidiaries-

1. Uniparts India GmbH
il. Uniparts USA Limited
Step down Subsidiary

i. Uniparts Olsen Inc.*

*held through Uniparts USA Limited

II.  are presented in accordance with the requirements of the Listing Regulations in this regard; and
HI.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net (loss)/profit and other
comprehensive (loss)/income and other financial information of the Group for the quarter ended
March 31, 2024 and for the year ended March 31, 2024 respectively.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (" the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Kinancial Results" section of our report. We are independent of the Company in accordance with the



Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of their reports referred to in "Other Matter" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/ (loss) and other comprehensive income/(loss)
and other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.



b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the Consolidated financial results of the
entities within the Group which we are the independent auditors and whose financial
information we have audited, to express an opinion on the Statement. We are responsible for
the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

We did not audit the financial information of subsidiaries listed in Appendix II included in the
consolidated financial results, whose financial statements / financial information / financial results
reflect total revenues of Rs. 6851.32 million, total net profit/(loss) after tax of Rs. 597.45 million and
total comprehensive income / loss of Nil, as at 31st March, 2024 and for the year ended on that date,
respectively, as considered in the consolidated financial results. These financial statements / financial
information / financial results have been audited by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries/ step down subsidiary is based solely on the reports




Our conclusion on the Statement is not modified in respect of the above matters.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2024 and the published
unaudited year- to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.C.Varma and Co.
Chartered Accountants
Firm Registration No: 000533N

Ch
SC. vama

Partner
M. No.: 11450
UDIN: 24011450BJZWKP1059

\

Place: New Delhi
Date: 28" May, 2024




Appendix -1

(Appended to Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results 31 March, 2024)

List of subsidiary:

S.No. | Name of the Company Country of % of Holding Subsidiary/
Incorporation as at the year Step down

ended 31 subsidiary

March, 2024
1 Gripwel Fasteners Pvt. India 100% Subsidiary
Ltd.

2 Gripwel Conag Pvt. Ltd. India 100% Subsidiary

3 Uniparts USA Ltd. U.S.A 100% Subsidiary

4 Uniparts India GmbH Germany 100% Subsidiary

5 Uniparts Olsen Inc.* US.A 100% Step down
subsidiary

*held through Uniparts USA Ltd.




Appendix-I1
(Appended to Independent Auditor's Report on the Quarterly and Year to Date Audited
Consolidated Financial Results 31 March, 2024)

1 | Uniparts USA Ltd. KNAV CPA LLP
2 | Uniparts Olsen Inc.* KNAV CPA LLP
3 | Unipasts Tndia GimbH dhpg Wirtschaftspriifer Rechtsanwiilte Steuerberater

GmbH & Co. KG
* held through Uniparts USA Ltd.




Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 § 7 Vasant Kunj New Dethi 110070
CIN L74899DL1994PLCO61753
Ph No +91 120 458 1400
Email : compliance.officer@unipartsgroup.com: Website : wwuw.unipartsgroup.com
Statement Of Audited Consolidated Assets and Liabillities as at March 31, 2024

(INR in miilions)

Audited Audited
Particular As at As at
31-03-2024 31-03-2023
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 2,001.36 2,036.94
Right-of -Use Assets 616.25 655.60
Capital work-in-progress 127.81 71.27
Goodwill 663.90 659.99
Other intangible assets 18.18 16.02
Intangible assets under development = 1.41
Financial assets
Other financial assets 63.94 62.10
Current tax assets (Net) 74.86 59.22
Other assets 32.62
Total non-current assets .
CURRENT ASSETS
Inventories 4,244.09 4,530.28
Financial assets
Investments 1,562.84 250.17
Trade receivables 1,334.80 1,553.34
Cash and cash equivalents 188.90 386.44
Other balances with banks 1.47 0.33
Derivative instruments 14.48 -
Loans 2.21 3.84
Other financial assets 31.62 33.16
Other assets 319.56 220.78
Total current assets 978
Total Assets 11,287.53 10,573.51
EQUITY AND LIABILITIES
EQUITY
Equity share capital 451.34 446.20
Other equity 8,227.47 7,860.04
Total equity : P
LIABILITIES

NON-CURRENT LIABILITIES

Financial liabilities

Borrowings

Lease liabilities

Provisions

Deferred tax liabilities (Net)

Other liabilities
Total non-current liabilities

CURRENT LIABILITIES

Financial liabilities
Borrowings 597.43 80.70
Lease liabilities 88.85 75.76
Derivative instruments = 19.40
Trade payables due to:

Micro enterprises and small enterprises

Other than micro enterprises and small enterprises

Other financial liabilities

Other liabilities

Provisions

Current tax payable
Total current liabilities
Total equity and liabllities

10,573.51

See accompanying Notes to the Financial Statements

FOR AND

place: D CLHI
oate: 7 8 MAY 20




Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 § 7 Vasant Kunj New Delhi 10070
CIN L74899DL1994PLCO61753
Ph No +91120 458 1400
Email : compliance.officer@unipartsgroup.com: Website : wwuw.unipartsgroup.com
Statement Of Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024

(INR in Millions)

Quarter Ended Year Ended

Particuar 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023

Audited Unaudited Audited Audited Audited
INCOME
Revenue from operations 2,808.78 2,592.09 3,282.36 11,305.35 13,660.21
Other income 40.74 33.50 68.47 93.25 162.23
Total Income 2,939.49 2,625.59 3,350.83 11,488.60 13,822.44
EXPENSES
Cost of materials consumed 976.22 888.17 1,049.66 3.966.47 4,966.79
Changes in inventories of finished goods, work-
In-progress, stock-in-trade and scrap 60.48 31.52 206.45 264.08 (91.47)
Employee benefits expense 631.96 611.82 606.72 2,457.55 2,396.45
Finance costs 21.02 13.32 12.28 56.37 50.73
Depreciation and amortization expenses 104.38 108.71 94.82 417.16 390.28
Other expenses 747.27 649.75 786.55 2,693.41 3,418.34
Total expenses 2,550.33 2,303.29 2,756.48 9,855.04 11,140.12
Net Profit/(Loss) for the period (Before Tax.
Exceptional and/or Extraordinary ltems) 389.16 322.30 594.35 1,633.56 2,682.32
Exceptional and Extraordinary ltems - - - s -
Net Profit/(Loss) for the period before Tax
(After Exceptional and/or Extraordinary
Items) 389.16 322.30 594.35 1,633.56 2,682.32
TAX EXPENSES
Current tax 85.81 95.99 130.83 403.40 661.17
Earlier years 0.0t 118 - 2.00 (5.23)
Deferred tax 17.04 (34.40) 10.41 (18.72) (22.55)
Total tax expenses 62.77 386.68 633.39
Profit for the period : .

OTHER COMPREHENSIVE INCOME

Items that will not be reclassifled to Profit or

Loss
Re-measurement gains / (losses) of defined
benefit plans 16.92 3.88 14.16 13.62 16.61
Income tax effect (4.25) (0.98) (3.56) (3.42) (4.18)
12.67 2.90 10.60 10.20 12.43
items that will be reclassified to Profit or Loss
Effective portion of cash flow hedge 21.59 1.83 69.45 33.89 (55.02)
Exchange differences in translating the
financial statements of foreign operations (11.45) (19.04) (12.96) (46.34) (82.39)
income tax effect (5.43) (0.46) (17.48) (8.53) 13.85
= 7.4 =
Net gain on FVTOCI debt instruments (2.50) 9.64 5l -
Income tax effect 0.63 (2.43) = Q.
2.84 (10.46) 39.01 (15.64) (123.56)
Total other comprehensive income/(loss) for 7.56) 40.61 (5.44) (11.13)

the period (net of tax)

Total comprehensive income for the period

EW DELHI o
110070 /-




- Uniparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070
CIN L74899DL1994PLCO61753
Ph No +91 120 458 1400
Email : compliance.officer@unipartsgroup.com: Website : wwuw.unipartsgroup.com
Statement Of Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024

Paid-up equity share capital (face value of Rs.

10.00 per share) 451.34 446.20 446.20 451.34 446.20
Reserve exluding Revaluation Reseruve as at

balance sheet date 8,227.47 7,860.04
Basic Earning Per Share (EPS) (In Z) (*Not

annualised) 6.44* 5.93* 10.25* 28.13 46.32
Diluted Earning Per Share (EPS) (In %) (*Not

annualised) 6.34* 5.75* 10.04* 27.62 45.40

See accompanying Notes to the Financial Statements

Notes to the Consolidated Audited Results for the Quarter and Year Ended March 31, 2024

1. The above Consolidated financial results of the company were reviewed by the Audit committee and approved by the board of directors at
their meeting held on May 28, 2024. The statutory auditors of the company have issued audit report with unmodified opinion on the above
results.

2. These Consolidated financial results for the quarter and year ended March 31, 2024 have been prepared in accordance with the Indian
Accounting Standard 34 “Interim Financlal Reporting” ("Ind AS 34”). notified under Section 133 of the Companies Act, 2013 and Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

3. The Company operates primarily in the business of manufacturing of Linkage Parts and Components for Off-Highway Vehicles. Chief
Operating Decision Maker (CODM), evaluates the company's performance, based on the analysis of the various performance indicators of the
company, the Chief Operating Decision Maker (CODM) has decided that there is no reportable segment for the Company.

4. The figures for the corresponding previous periods /year have been regrouped/rearranged/reclassified wherever necessary, to make them
comparable.

FOR AND ON BEHARF OF THE BOARD

place: DELA/
oxe: 9 § MAY 204

DIN : 00011478




Uniparts India Limited

Regd Office : Gripwel House, Block-5, Sector C 6 & 7 Vasant Kunj New Delhi 110070

CIN L74899DL1994PLCO61753
Ph No +91 120 458 1400

Email : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com
Statement Of Audited Consolidated Cash Flows For The Year Ended March 31, 2024

(INR in millions)

Audited Audited
Particular Year ended Year ended
31-03-2024 31-03-2023
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 1,633.56 2,682.32
Adjustments for:
Depreciation and amortization expenses 417.16 390.28
Interest expenses 22.18 33.05
Interest income (28.22) (13.62)
Deferred tax (16.36) (9.36)
Interest on lease liabilities 20.69 14.65
Expense on employee stock option scheme 1.81 2.83
Amount received to Uniparts Employees Stock Option Plan (ESOP) Trust 32.13 9.26
(Profit) / loss on sale of property, plant and equipment (1.06) 8.55
Fixed assets written-off 1.33 =
Unrealised foreign exchange (gain)/ loss 1.22 17.27
Net gain on fair valuation of financlial instruments (FVTPL) (8.32) -
Exchange difference on translation of assets and liabilities (55.81) (125.14)
Operating Profit Before Working Capital Changes 2,020.3t 3,010.09
Adjustments For Changes In Working Capital :
Increase/(decrease) in loans 1.63 (0.84)
(Increase)/decrease in other financial assets (non-current) (1.84) (15.02)
(Increase)/decrease in other non-current assets 11.36 (6.50)
{Increase)/decrease in inventories 286.20 (110.86)
(Increase)/decrease in trade receivables 216.46 371.75
(Increase)/decrease in other financial assets (current) 1.54 (32.38)
(Increase)/decrease in current tax assets (net) (15.59) 89.19
(Increase)/decrease in other current assets (98.80) 590.19
Increase/(decrease) in provisions (non-current) 8.67 13.82
Increase/(decrease) in other non-current liabilities (0.41) 0.38
Increase/(decrease) in trade payables 137.93 (190.66)
Increase/(decrease) in other financial liabilities (74.90) 76.38
Increase/(decrease) in other current liabilities (29.59) (37.55)
Increase/(decrease) in current tax liabilities (82.92) (74.37)
Increase/(decrease) in provisions (current) 3.96 8.28
Cash generated from/(used in) operations 2,384.01 3,160.90
Income tax (paid) / refunds (386.68) (633.39)
Net cash flow from/ (used in) operating activities (A) 1,997.33 2,527.51
CASH FLOW FROM INVESTING ACTIVITIES:
Payments for purchase of property, plant and equipment and capital work in progress (349.95) (315.13)
Payments for purchase of intangible assets (10.25) (2.58)
proceeds from sale of property, plant and equipment 24.07 18.13
(Investment)/Redemption in financial instrument (1,297.20) (250.17)
Interest received 28.22 13.62
Net cash flow from/ (used in) investing activities (8) (1,605.11) (536.13)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(repayment) from short term borrowings 516.72 (1,143.88)
Interest on lease liabilities (20.69) (14.65)
Payment of Lease Liabilities (87.96) (66.76)
Proceeds from long term borrowings - 66.07
Repayment of long term borrowings (72.13) (20.81)
Interest paid (22.18) (33.05)
Payment of dividend on equity shares (902.68) (539.40)
Net cash flow from/ (used in) financing activities (C) (588.92) (1,752.48)
Net increase/(decrease) in cash and cash equivalents (A+8+C) (196.70) 238.90
Opening balance of cash and cash equivalents 386.76 139.95
Net Increase/(decrease) in temporary overdraft (0.34) (2.56)
Effects of exchange difference on cash and cash equivalent held in foreign currency 0.65 10.47
Closing balance of cash and cash equivalents 190.37 386.76
Cash and cash equivalents comprises :
Cash in hand 1.06 0.98
Balances with banks ,,1 Si /\T\ 187.84 385.46
1.47 0.32

z NEW DELHI —*
110 Q70
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Unlparts India Limited
Regd Office : Gripwel House, Block-5, Sector C 6 § 7 Vasant Kunj New Delhi 110070
CIN L748990L1994PLCO61753
Ph No +91 120 458 1400
Emall : compliance.officer@unipartsgroup.com: Website : www.unipartsgroup.com
Ratios of Audited Consolidated Financial Results For The Quarter And Year Ended March 31, 2024

(INR in Miilions)
Quarter Ended Year Ended
SrNey PRTIET 31-03-2024 31-12-2023 31-03-2023 31~03-2024 31-03-2023
Audited Unaudited Audited Audited Audited
a) Debt Equity Ratlo (number of times) 0.07 0.04 0.02 0.07 0.02

[Debt/ Total Equity]

Debt Service Couverage Ratio (number of times) (not

annualised) 3n 3.3 41.04 7.09 297
[(Profit after tax+Depreciation and amortisation

expense+finance cost+Loss/(Profit) on sale of

fixed assets+Fixed assets written-off)/(Interest

paid + Lease repayments + Long term secured

loans repaid)]

b)

Interest Service Couverage Ratlio (number of times)

Q (not annualised) 32.33 70.91 115.74 74.65 82.16
[(Profit before tax+interest on
Borrowings)/Interest on Borrowings]

d) Net worth (% In millions) 8,678.81 8,638.05 8,306.24 8.678.81 8,306.24

e) Current ratio (number of times) an 5.20 4.95 4.1 495
[Current assets / Current liabilities] .

Long term debt to working capital (number of
times) 0.01 0.01 0.02 0.01 0.02

[Long Term Borrowings/working capital]

f

g) Bad debts to Account receivable ratio (%) 0.01% 0.04% 0.00% 0.05% 0.02%
[Bad Debts / Average of Trade receivable

h) Current liability ratio (number of times) 0.72 0.65 0.62 0.72 0.62
[Current liabilities / (Total liabilities)]

i) Total debts to total assets (number of times) 0.05 0.03 0.02 0.05 0.02
[(Non current borrowings + Current borrowings) /
Total assets]

. Debtors turnover (number of times) (not

D annualised) 1.99 1.95 1.86 7.83 7.76
[Sale of goods and services / Average Trade
receivables]

X Inventory turnover (number of times) (not
annualised) 0.24 0.21 0.28 0.96 1.09
[(Cost of materials consumed+Changes in
tnuentories of finished goods, work-in-progress
and scrap)/ average inventory]

1) Operating margin (%) 16.35% 15.85% 19.28% 17.67% 21.74%
[(Profit before tax + Net Finance Charges
+Depreclation and amortisation - Other Income) /
Revenue from operations]

m) Net profit margin (%) 9.88% 10.01% 13.80% 10.94% 15.00%
[Net profit after tax / Revenue from operations]
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